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ALWAYS A STEP AHEAD

# Beijing Capital International Airport (694 HK)

BCIA

Industry Transport Operation & Services
Last Price HKD6.25

Bloomberg TP HKD7.12

Upside/Downside +13.9%

Financial (CNY) 21A 22E 23E
Revenue (bn) 3.3 2.7 6.0
Net Profit (bn) -2.1 -2.6 -0.5
Profit Margin -63.5% -97.5% -8.9%
EBITDA Margin -33.4% -61.3% 18.4%
Earning Per Share -0.46 -0.59 -0.14
Valuation 21A 22E 23E
Return on Equity -9.9% -1.9% 6.1%
Beijing Capital International Airport usunnivlugirusnasnn P/B (x) 133 141 1.44
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